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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, INTO 
OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A 
VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION. 

TELIT COMMUNICATIONS PLC 
(Incorporated in England and Wales under the Companies Act 1985 with registered no. 05300693) 

Registered office: Cannon Place, 78 Cannon Street, London, England, EC4N 6AF 

25 May 2021 

To pension scheme trustees of the [Telit Defined Benefit Pension Scheme] (the “Telit Pension 
Scheme”) 

Dear Sirs,  

Announcement regarding publication of recommended firm offer for Telit Communications plc 
(“Telit” or the “Company”) 

On 25 May 2021, Trieste Acquisitions Holding Limited (“Bidco”) and Telit announced agreement on 
the terms of a recommended offer (“Acquisition”) to be made by Bidco to acquire the entire issued and 
to be issued ordinary share capital of Telit not already owned by funds managed by DBAY Advisors 
Limited at a price of 220 pence per Telit share (“Announcement”).  

In accordance with the requirements of Rule 2.11 of the City Code on Takeovers and Mergers (the 
“Code”), I enclose a copy of the Announcement so that it is readily available to you. A copy of this 
letter and the Announcement is also available on the Company’s website at 
https://www.telit.com/about/investor-relations/possible-offers/. 

It is expected that the Acquisition will be implemented by way of a scheme of arrangement. The formal 
offer documentation providing further information will be made available on the Company's website in 
due course. 

I would also like you to note that you will have a right under Rule 25.9 of the Code to have published 
a separate opinion on the effects of the transaction on the Telit Pension Scheme. Any such opinion will 
be appended to any offer or scheme document published in respect of the transaction in accordance with 
Rule 25.9 of the Code. This notice is being given in accordance with Rule 2.11(d) of the Code. 

We will, of course, keep you updated as things progress including making formal announcements as 
and when appropriate. 

Yours faithfully  

 

Simon Duffy 
Chairman 
TELIT COMMUNICATIONS PLC 
 


